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PRESIDENTS MESSAGE —- February 2021 


Mike Rek 





Hello UNS Members, 


I thought I would introduce myself to anyone who doesn’t know me in the club. My name is 
Mike Rek. I drive the UNS’s trailer with the show cases to the shows of all of the shows here in 
Utah. I was the Vice President for the club the last couple years so I know many of you, but if not, 
feel free to introduce or re-introduce yourself when we see each other. If you need to get a hold of 
me my email address is tuff69z@hotmail.com. I am originally from Northern California. I set up at 
different trade shows around the country including car parts shows, gun shows, coin shows, and so 
on. It was great to see all of you at the last meeting. I appreciate everybody’s willingness to adapt to 
the different venues during the pandemic. We had 30 people at last month’s meeting which was 
great, as you know some people are hesitant to attend. During the cold weather month’s this year we 
are planning on meeting at Catering by Bryce’s event center, and then when the weather warms up we 
will return to the park in South Salt Lake. For February’s meeting we will be watching a DVD on 
Morgan Silver Dollars. Also, we will discuss future meeting activities so if anyone would like to try 
something different, or had a favorite topic from past meetings, bring your ideas to the meeting. We 
had a transitional board meeting on February 3" and have a base plan for the meetings but we always 
welcome new ideas and input from the members as backups. I look forward to being president of the 
club this year and working with all of you to help make the club even better. Also, here is a reminder 
to renew your membership as soon as you can. 
Pll see you at the meeting!!!! 


Mike Rek 
President 


Contents & Agenda For February 2021 
Greetings - Mike Rek Deseret $10 
Mini Exhibit - TBA Prizes 
News & Views - TBA Provo Woolen Mill 
Coin Quiz - TBA Book Review 
Refreshments - TBA Rhodium 
Editors Message 


February Meeting _February 9, 2020 7PM 


Tempoary meeting location is- 
Catering by Bruce / 1442 East Draper Blvd. 





ANNOUNCMENT 
UNS Annual Dues 


Please submit you membership dues by April 13th 


The Costs have remained the same as follows: 


FAMILY $30 
INDIVIDUAL $20 
JUNIOR / UNDER 18 $5 


YOU CAN PAY DURING OUR MEETINGS IN 
FEBRUARY / MARCH / OR APRIL. 


IF YOU PREFER PLEASE MAIL YOUR DUES TO 
Utah Numismatic Society 
P.O. Box 65054 
Salt Lake City, UT 84165 


Stacks Bowers Galleries is pleased to present highlights from the 


MARCH 2021 AUCTION 


of United States Coins and Currency 


March 24-26, 2021 





1886 Indian Cent. Type II. 


1787 Massachusetts Cent. Ryder 3-G. MS-66+ RD (PCGS). CAC. 





ee ecw 1796 Liberty Cap Half Cent. The Sole Finest at PCGS. 
a. C-2. Rarity-4+. With Pole. 1793 Liberty Cap Cent. S-14. 
None Finer. Ex Partrick. MS-66 RB (PCGS). Rarity-5-. AU-53+ (PCGS). 
Just One Finer at PCGS. The Finest Known. 


Ex D. Brent Pogue. Ex D. Brent Pogue. 





1829 Capped Bust Dime. JR-7. 
Rarity-8 as a Proof. Square Base 2, 


1926-D Lincoln Cent. 
Small 10 C. Proof-63 (PCGS). 


MS-66+ RD (PCGS). CAC. 
None Finer at PCGS or CAC. 





1840 Liberty Seated Silver Dollar. 
Proof-63 (NGC). 





1815 Capped Bust Quarter. 
B-1. Rarity-1. 
MS-65 (NGC). 





1924-S Peace Silver Dollar. MS-66 (NGC). 
None Finer. From the Pittstown Collection. 





1858-O Liberty Head Double Eagle. 
Winter-1. EF-45 (PCGS). 
From the Collection of Steve Studer. 





1936 Cleveland Centennial/Great Lakes Exposition. 
MS-68 (PCGS). CAC. 


1811 Capped Bust Left Half Eagle. BD-2. 
None Finer at PCGS or CAC. 


Rarity-3. Small 5. MS-63 (PCGS). 


Contact us today for more information about our March 2021 Auction! 
West Coast: 800.458.4646 e East Coast: 800.566.2580 « Info@StacksBowers.com 


LEGENDARY COLLECTIONS | LEGENDARY RESULTS | A LEGENDARY AUCTION FIRM 


1550 Scenic Ave. Suite 150, Costa Mesa, CA 92626 e« 800.458.4646 
470 Park Avenue, New York, NY 10022 « 800.566.2580 . 
Info@StacksBowers.com e StacksBowers.com 

GALLERIES 


New York ¢ California «e New Hampshire «e Oklahoma « Hong Kong « Paris 
SBG UNS Mar2021 HLs2 210121 





America’s Oldest and Most Accomplished Rare Coin Auctioneer 


Douglas Nyholm 


I was recently contacted and received an image of a $10 engraving plate from the Deseret Currency Associa- 
tion which was heretofore unknown. Presently printed notes from the second series of engraved notes were 
known only in the denominations of $1, $2, $3, and $5. There has never even been a rumor of any other de- 
nominations existing. Although this discovery item is the engraving plate, and no printed notes have yet come 
to light, it is a definite relic that at least plans were in place for a possible printing of this denomination. 
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To begin with, a bit of history about the Deseret Currency Association 
should be discussed. The “State of Deseret” was formed about two years 
after the arrival of the “Saints” into the Great Salt Lake valley in 1847 with 
their leader, Brigham Young. The Mormons were continually active with 
the issuance of currency beginning in Kirtland Ohio, then from Nauvoo Illi- 
nois, and finally from Salt Lake. The “Deseret Currency Association” was 
organized in January 1858. Its primary purpose was to relieve the lack of 
circulating currency in “Deseret” and to fund the defense against the U.S. 
Army which was enroute to Salt Lake. Brigham Young was sure that the 
army’s intentions were to remove himself as Governor, halt the practice of 
polygamy, and end the Mormon’s dominance over economics and political 
affairs in the territory. Capitol was desperately needed as there were no 
banks in the territory and the only circulating specie was a small amount of 


BRIGHAM YOUNG 
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few remaining re-issued Kirtland bank- 9. ‘ern No. od 
notes and a small number of Mormon 
gold coins available. 








Thus, the first issue of The Deseret Cur- 


SJ CvSNRRENGY ASSOBIRTION 
rency Association’s currency was con- 
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printed in the denominations of $1, $2, | on ow \veremtalrow ol one nuseen olion. 

$3, $5, $10, $20, $50 and $100. These | | + 
were prin iach an iee on very Hin paper | ‘ tReEAT SaLt Laker Ciry, Urau Toxeroe ee : 
issued with the notation “Good Only in — : eee 

this Territory.” This issue was later a - 
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target for the now infamous counter- PRINTED TYPE CURRENCY / HAND SIGNED 
feiter Mark Hofmann in the early 

1980’s who researched records to determine the denominations which were issued. Presently only the $1 and 
$2 denominations plus a unique $3 are known to have survived as authenticated genuine specimens. Hofmann 
created forgeries of all the higher denominations. These typeset original Type 1 denominations were issued 
quickly due to the urgent need and the higher quality engraved examples were planned but the copper plates 
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‘would not be available for several months. 

ENGRAVED $5 / VERY RARE Later in the year the engraved copper plates 
were prepared. The plates indicate that the 

“drawer,” or designer was Henry Maiben and the “engraver” was David McKenzie as noted in small font at the 

lower edge. It is also well documented that plates for denominations of $1, $2, $3, and $5 were prepared as 

well as surviving known printed notes of all four denomi- 

nations. This recently discovered copper printing plate for * eens 

a $10 denomination for the Deseret Currency Association ee aie: 

is therefore an extraordinary find. Up to this time there has ' “ 

not been any information that such a denomination was Wic¥ 

contemplated let alone a printing plate created. 


DESERET CURRENCY PRINTING TIME-LINE 
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The Deseret Currency Association in a meeting with” . a 

Brigham Young on January 19, 1958 was organized with ~ i rw. h ne reget y 
Brigham Young as President, Daniel H. Wells as Treasurer” os 
and Hiram B. Clawson the secretary. Two days later 

Brigham Young gave directions to David McKenzie to en- 
grave printing plates. The plates would take some time to 


DESERET NEWS OFFICE 1858 


finish and Young felt the urgency to have a circulating currency printed quickly. It was back in July of 1857 
that they learned that the government had dispatched Johnston’s army with over 5,000 troops. Thus, currency 
was urgently needed for defense spending. These first notes were printed at the Deseret News office in Salt 
Lake on February 19", 1858. On February 19" there were 200 $1 notes, 200 $2 notes and 200 $3 notes print- 
ed. The next day on February 20" $5, $10, and $20 notes were printed along with additional $1, $2’s, and 
$3’s. The printing of notes in Salt Lake occurred sporadically until March 27" after which the printing press 
and operations moved south to the city of Fillmore. Printing resumed there on March 31“ and continued thru 
July 17". Most of these first printed notes were signed personally by Brigham Young with the additional sig- 
nature of H.B. Clawson. The printing at some time in this process was enhanced to include the printed signa- 
ture of Brigham Young and both signed and printed signature types are available to collectors today. Printing 
continued thru March which included all denominations totaling $40,146 face. The printing in Fillmore com- 
menced and between March 31" and April 26" over 10,000 notes were printed with a face value of $26,753. 
This would indicate that the majority of notes were of smaller denominations. After the printing in Fillmore 
ended which brought an end to the printed issues, operations then moved in late summer of 1858, moving back 
to Salt Lake City where the now completed engraved plates were ready for use. The first engraved notes were 
printed on September 9" and consisted of 600 $1, 200 $2, and 350 $3 notes. Subsequent printing occurred 
through October 9" with the addition of 
400 $5 notes. These engraved notes were 
printed by Joseph Bull at The Deseret 
New office in Salt Lake City. The total 
face value of both printed and engraved 
Za notes of the 
‘{)_ Deseret Curren- 
8 cy Association 
totaled 
$95,110. The 
vast majority 
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were redeemed and ee 
burned especially the 
earlier printed types as 
they are quite rare to- 
day. 








The lower denominations of the engraved | 
notes bore allegorical figures of Indians and | 
pioneers with the central vignette of various A a 7 
animals. This changed with the issuance of the 7) : 
$5 denomination which depicted portraits of | ™ ey 

Millard Filmore on the left and George Wash- 

ington on the right. The $10 plate depicted Mor- 

mon leaders with Parley P. Pratt on the left and ENGRAVED $1, $2, and $3 NOTES 

Willard Richards on the right. Willard Richards served as second counselor to President Brigham Young from 
1847 until his death in 1854, Parley P. Pratt was an early convert to the Church and leader holding many posi- 
tions until his death in 1857. It may be possible that this plate was intended to be a sort of commemorative or 
tribute to these two Church leaders. It appears that this plate was not completely finished as the portrait of 
Willard Richards as first glance appears to be worn but its engraving is shallow and incomplete. The engraved 
signature of Brigham Young is strong and intact and also matches similar signatures on the other known en- 
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graved denominations. The engraving also mimics the exact wording on the other denominations. The Plate 
Letter which is present on the other denominations is not immediately visible on the plate. Possibly it is hid- 
den to the right of the T in Deseret where there is a large dark spot, or as the plate appears to be unfinished it 
may not have yet been applied. Finally, the engraved signatures of Maiben and McKenzie are not visible or 
present at the lower edge of the plate. 


First, a little history of copper printing plates which were created during this time in Salt Lake. Prior to the 
discovery of this $10 plate no other copper engraving plates were known to exist except for a $2 plate created 
for the “Utah Territory Mercantile Company” presumable by the same engraver, David McKenzie, as his sig- 
nature appears at the bottom left of the printed $3 note of this type. Approximately 10-15 years ago a copper 
plate was sold at auction for a $2 denomination from the Utah Territory Mercantile Company. This brings to 
two, the number of Utah copper engraved pates known today. There are also no known printed notes known to 


have been printed or have survived from this $2 plate. “Scag 








MERCANTILE CURRENCY COPPER PLATE — (Image reversed) 


The above mentioned $2 plate was auctioned by Stacks on October 16th, 2007. Their auction description for 
Lot 3201 is reprinted here verbatim. 


Mercantile Currency, Great Salt Lake City, Utah Territory, Single Impression Copper Plate to Print 
Two Dollars Notes. Ca. 1858-1862. Extremely Fine. Uniface copper plate Single impression with wide bor- 
ders and sightly beveled edges. Impression surface, standard banknote size. 172mm b 72mm. Outside plate 
dimensions 188mm by 94mm. Fairly thick copper and strongly engraved intaglio with imprint of David 
McKenzie, G.S.L. City at bottom left. The design for this Two Dollars impression plate is similar to the 
known (and very rare) reprints taken from the Three dollar denomination plate (whereabouts unknown to us), 
Custom vignette for series of an army encampment with headquarters, flagpole, and several tents for the 
“Grunts”. Soldiers and officers in the foreground. Identical end panels with “2” counter at the center and each 
corner with smaller “2” counters. At the top, large “UTAH TERRITORY” with smaller “On Presentation-of 
Five Dollars” split by text. Across the center and under vignette, “Mercantile Currency” with obligation below: 
‘*.... Pwo Dollars in U.S. Currency.” Engraved city lower left and space to right for date “18 _” and one signa- 
ture. Capitalization of “$200,000” in both bottom corners, Similar in style to Rust Figure 105 (page 93). An 
awe inspiring copper plate and absolutely unique to our knowledge. Obviously, the Three Dollar plate ex- 
isted (still extant?) since pulls were once taken from it. We can conjecture a One Dollar note on this series was 


proposed as well. We and no one else have seen issued notes of contemporary remainders from this se- 
ries. This is a sensational piece of Utah Territory numismatics and one of the first copper plates engraved 
in the American West. Interestingly, Alvin Rust assigns this plate and series as a non-Mormon issue. How- 
ever, it appears logical that this may be Mormon created. Since McKenzie was arrested for the Deseret Cur- 
rency Association note engraving he did in 1858 and Johnston’s Army in Utah was there to fight a potential 
was against the Mormons, it would seem unlikely for McKenzie to engrave for the Federals. The “Mercantile” 
title is more “Mormon” in philosophy than as a Military note issue. The vignette 1s unusual with the American 
flag and encampment though and 1s similar in style to some of the fancy Northern Sutler issues (see Ford X). 
Obviously, the series is worthy of great study. The plate itself is superb condition. It is exceptionally clean 
with wonderful surfaces. The only trivial discolorations are on the far perimeter of the margin surfaces and a 
patch at the right center. This museum piece might very well be the highlight of the Ford XX Sale. The 
fact that it is priceless is a point that will never be in dispute. 


A notation at the end of the above description states: “Ex. Lawrence Falater, January 25, 1962” 
The price realized for this plate was $27,600.00. 


Obviously, there were more plates created and several of these are | 
mentioned in research into the ongoing problems Brigham Young) 
was having with the Government in 1858. Marshall Peter K. Dot- 7 | 
son who was installed in the territory arrested David McKenzie on 
July 9, 1859 for counterfeiting and sup- 
posedly confiscated a number of copper 
engraving plates and other material. They 
were taken from the Deseret Store which 
was a tithing office operated by John T. 
Caine. Marshall Dotson later attempted to 
return the plates to Brigham Young who 
refused them stating that they had been The Commanding General's Quarters, 
damaged. Young, filed suit and was ee re het SORES Veet, 

awarded $1,668 for the damage incurred Seertevey ren Nose 

David McKenzie and an additional $648.66 in court costs. This judgement was not paid, and Marshall 
Dotson’s home was confiscated in lieu of this. It 1s unknown and undocumented whatever became of the 
plates and property which was seized. This was not the end of the accusations and counterfeiting woes for 
Brigham Young and David McKenzie. Also, in the fall of 1859 a conflict between the citizens of Utah and 
the army at Camp Floyd developed. A group of men at Camp Floyd which included prominent men named 
M. Brewer and J.M. Wallace conspired to counterfeit quartermaster order(s) on St. Louis and New York. 
They supposedly employed David McKenzie to create the plates which was quickly done. Their plot was 
soon discovered, and M. Brewer was arrested and implemented Brigham Young from whose workshop was 
used by David McKenzie to accomplish the work. These plates were also seized by Dotson along with the 
Deseret Currency plates. Brewers plan was to get both Young and McKenzie arrested but ultimately only Da- 
vid McKenzie was arrested and found guilty. He was sentenced to prison for two years. What these St. Louis 
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and New York orders were exactly is unknown, but it does lead one to believe that the copper plate entitled 
the Utah Territory Mercantile Currency showing a picture of Camp Floyd on it may have been involved. It is 
speculated that this Mercantile Currency was intended to circulate as counterfeit currency among the Army 
troops to cause problems with Johnson’s army. 


Enter Judge John Cradlebaugh, who served in Utah during 1858 and was an outspoken 
critic of the Mormons. He made a speech in Washington D.C. before the house of 
Representatives on February 7, 1863. During this speech he outlined the above de- 
tails regarding the seizure of the material (Plates) from Brigham Young’s workshop 
and the involvement of David McKenzie. He also mentioned the counterfeit quarter- 
master plates also involving McKenzie and produced and waived in his hand during 

his speech the two copper plates which he stated were produced in Utah to promulgate |_| 
forgery and counterfeiting against the U.S. Government. 





John Cradlebaugh 


This plays directly into the discovery of at least the $10 Deseret Currency Associations printing plate which 
was discovered at a location in Washington D.C. As far as the other Mercantile plate there is no provenance 
to trace as to its discovery or whereabouts but since there are only two copper engraving plates known to exist 
from Utah and Cradlebaugh displayed two copper plates before congress in 1863 the association is strong that 
these could very well be the two plates. 


How did this discovery plate come to be found? To begin with, it was found in the basement rafters of a 
house located at 10 St. SW in Washington D.C. It appeared at a small local auction in the area in early 2020 
Where it was purchased by the present owner. The consignor obtained it from her grandfather who was living 
in the house until 1954. He passed it on because she was interested in history. The house was built in 1909 on 
a vacant lot purchased in that same year. The house functioned as a boarding house with residents employed 
in the Washington D.C. area and is located about | mile from a local Mormon Church. The ability to trace 
who may have placed it into the rafters 1s probably impossible since from the speech in 1863 to at least 1909 
with the house was built there 1s an untraceable gap. It seems to possibly have had some connection either 
with some Mormons or a political figure who may have be connected to Cradlebaugh who was the last person 
to be traced to the plate. 


SUMMARY 


The importance of this discovery cannot be overstated. It is a significant remnant of a tumultuous time in the 
history of the Mormons early history in the Salt Lake valley. It also ties this newly found copper engraving to 
the first copperplate engraving of the Mercantile Currency which was completed in the western territories of 
the fledging United States. Although not 100% verified it 1s certainly strong evidence of the illegal counter- 
feiting efforts to undermine the U.S. Army troops sent to Deseret. It is also an amazing artifact from the sec- 
ond type of the Deseret Currency Association, which was the only currency ever issued in the United States to 
be backed by livestock and a denomination that was never known to have been documented or even planned. 
I am pleased to be able to bring this part of history to light not only to historians but collectors alike. It is one 
more instance that with history, not everything is known, and new discoveries are still waiting to be brought to 
light. 


U.S. COINS SIGNATURE® AUCTION 


February 17-21, 2021 | Long Beach | Live & Online 


Important Selections from the 
Bob R. Simpson Collection, Part IV 
Offered in Our Upcoming Official February Long Beach Auction 
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1943 Lincoln Cent 1815 B-1 Quarter 1884 Quarter 
Struck on a Bronze Planchet MS67+ * NGC PR68+ Cameo PCGS 
MS62 Brown PCGS Ex: Green-Newman 





1918-D Quarter 1795 0-117 Half Dollar 1878 Morgan Dollar 


MS67 Full Head PCGS MS65 PCGS Reverse of 1878 
Ex: Pogue PR67+ PCGS 








1914 Five Dollar 1859 Twenty Dollar in Copper 
PR68 Cameo PCGS PR68 NGC Judd-257, PR66+ Brown 
Ex: Clapp-Eliasberg 





View the online catalog and bid at HA.com/1327 


DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | CHICAGO | PALM BEACH | Ae) oo 
LONDON | PARIS | GENEVA | AMSTERDAM | HONG KONG 
Always Accepting Quality Consignments in 40+ Categories AUCTIONS 


Immediate Cash Advances Available THE WORLD’S LARGEST 


eS LON eee eee 1.25 Million+ Online Bidder-Members NUMISMATIC AUCTIONEER 
LSM0605473. BP 20%, see HA.com. 60211 





FEBRUARY PRIZES 





Promptness Prize: 1987 Commemorative Silver Dollar 
Junior Prize: 2007 Washington Dollar / Slab 
Member Prize: 1921 Morgan Silver Dollar 


1- 2020 Spec. 2 $ (Toonie) Canadian set 
2- 1881 S Capital BU Morgan $ 
3- 2002 OLY. SLC $ 
4- 1999 Yellowstone Pf. $ 
5- Washington & Roosevelt $ set 
6- 1825 Large Cent 
7- 2001 Comm. $ Capital visitor Ctr. 
8- 2002 Proof set clad 
9- 2001 Proof set clad 


Buy of the Month - 
Innovation Dollars 


PROVO WOOLEN MILL 


Douglas Nyholm 


The Provo Woolen Mills Company was the first large manufacturing factory in Utah. The original document 
organizing the factory was called the Timpanogos Manufacturing Association which would be the parent of 


the Provo Woolen Mills. A document has survived from this Association with signatures of Brigham Young, 
Abraham O. Smoot and several other leaders. 
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The factory is a direct result of the trans-continental railroads connection in Utah which would bring the op- 
portunity to transport large and heavy machinery to the territory to support a large-scale factory. The factory 


was constructed between 1870-1872. Subsequently the goods to be manufactured could also be shipped well 
beyond the borders of the local Utah economy. 


The factory was to be constructed in Provo on the Provo River which was available for water and power 


which would be required to operate a large wool processing factory. Secondly, sheep were raised and readily 
available to supply the raw material for the factory. 


Initially, Provo residents were invited to take part in the enterprise and asked to donate their labor, materials, 
and cash in return for stock in the enterprise. 





In 1870-72, four rods north of this site, Provo Woolen factory was built at a cost of $155,000. Main build- 
ing was Stone, 65x145 Ft., 4 stories high, another was 35x134 Ft, 2 1/2 stories, a county court house build 
on this block in 1887 and John Taylor’s flour mill became part of the plant. These properties, workmen, 
and materials were obtained by issuing stock. Machinery installed costing $75,000. Employees were paid 
in factory scrip. First cloth dyed by H.B. Smart, produced in 1873. It was the largest manufacturer of 
woolen products west of Mississippi River. Jesse Knight purchased the mills in 1910 and operation con- 
tinued until 1932. 


The historical marker stated that employees were paid in factory scrip. A few pieces of this scrip have sur- 
vived and are collected as part of Mormon currency history. There are several different designs and denom1- 
nations known today. 
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Pictured above are various types of scrip from the Provo Woolen Mill. As the historical marker stat- 
ed, workers were paid with factory scrip. Although somewhat scarce, scrip from the mill is not rare 
but for payment for 150 workers very little survived. This is true for much of the scrip in Utah and 
additionally larger denominations above 50 cents are rare. The poor image of the $2.00 denomina- 
tion is unique to my knowledge. The scrip was issued in several different series and some was noted 
for use in payment for woolen goods while others for produce. Not much additional information is 


available regarding this scrip. 
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The item at left made out 
for $10 may have been 
used in exchange for ser- 
vices rendered to the Provo 
Woolen Factory. 
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The above item is one of several relatively high denomination scrip notes issued by the St. 
George Storehouse. This denomination was unknown when “Mormon Currency” was writ- 
ten in 2010 by Doug Nyholm. Over the past 10 years a surprising number of previously un- 
known, or unpublished items have emerged. 50 cents may not seem to be a large denomina- 
tion but the majority of Utah scrip is in 5 or 10 cents with a smaller number of 25 cent notes. 





BOOK REVIEW 


United States Paper Money 
7th Edition / Arthur & Ira Friedberg 


The new and updated 7th edition of 
United States Paper Money has 
been released by Whitman Publica- 
tions. This reference contains in- 
formation from the older ‘Paper 
Money” 21st edition by the same 
authors. That edition was last pub- 
lished in 2017. This new edition 
covers U.S. currency divided by 
denominations from $1 to $10,000 
listing by Friedberg numbers and 
their current values. Also included 
are sections covering Fractional 
Currency, Encased Postage, Treas- 
ury Notes from 1812-15. A section 
on errors and uncut sheets is also 
present. 


This book is currently the pre- 
eminent guide book for U.S. Cur- 
rency, replacing the Krause Publi- 
cation 35th edition last published 
in 2017. 


It is available directly from Whit- 
man in paperback in full color with 
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United States 
Paper Money 


COMPLETE SOURCE FOR 
History, GRADING, AND VALUES 
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on Tea §. FRIEDBERG 
Artuur L. AND There 


407 pages, or on the internet from various re-sellers for a list price of $24.95. A valuable 
resource for anyone interested in U.S. Currency. 


RHODIUM 
Douglas Nyholm 


As I write this article on January 14th rhodium has just set a new price record of $20,500 per ounce. I stopped 
into All About Coins yesterday and told Bob Campbell I wanted to purchase a kilo of rhodium and unfortu- 
nately he was out of stock. Good news for me as my 
check would have bounced anyway. 


But everyone is asking what exactly is rhodium and 
why is it so expensive. Other than automobile catalytic 
convertors, science, and a small medical market most of 
us have never even touched it other than for plating 
jewelry to make ‘white gold.” One interesting use I dis- 
covered is its use in heart pacemakers, the actual wires 
are made of a tiny amount of rhodium. This obviously 
doesn’t affect the vast majority of us unless we happen 
to have been implanted with a pacemaker. Of course 
most of us are aware that jewelers have used rhodium 
for years to plate or coat yellow gold to make it appear 
silver or white. Personally if I am going to purchase 
gold jewelry I prefer it to be gold in color but then I do 
not consider myself a jewelry fashion connoisseur. F1- 
nally it is used in the auto industry in the manufacture 
of catalytic converters to reduce environmentally harm- 
ful combustion exhaust gases to harmless bi-products. Rhodium’s usage in the auto industry for 2019 amount- 
ed to 90% of the elements production. Rhodium is one of the six platinum group metals and is the rarest metal 
on earth. Although not a metal only diamonds are more valuable than rhodium. Catalytic convertors are 
known to contain platinum and palladium in addition to rhodium and actually in regard to rhodium’s properties 
it is the best suited for reducing emission gases. If you are investing for the future there is the possibility that 
in the decades to come internal combustion engines may one day began to decline while battery or electric au- 
tomobiles may very well dramatically increase. Will this mean that the price of Rhodium will fall? Or possi- 
bly the price of silver dramatically increase as it 1s highly utilized 1n electric cars. In the year 2100, if the earth 
makes it that far possible rhodium will be $100/oz and silver 
will rise to $10,000/oz. Maybe, but don’t hold your breath. 
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Other uses for rhodium are for producing nitric and acidic 
acids for the chemical industry. In addition to plating jewelry 
it is an excellent metal for coating to prevent scratches. It is 
very hard and scratch resistant. It is also used as a glass 
strengthening alloy. 





Rhodium sponge or powder 


The next factor in the price of rhodium is the supply. The mined supply of rhodium in 2019 totaled 750,000 
ounces. Recycled or recovered rhodium amounted for another 315,000 ounces and these two combined fig- 
ures resulted in a demand deficit of about 50,000 ounces worldwide. If the demand for rhodium increases 
there is simply no way of ramping up for demand by simply increasing mining capacity or recycling. There- 
fore with somewhat a finite supply demand only causes dramatic price increases. There 1s only so much rho- 
dium in the earths crust and there are no rhodium mines. It 1s a by-product of mining platinum, palladium or 
even nickel. South Africa produces 85% of the worlds rhodium and a much larger amount of platinum and 
palladium. One problem is simply economics, in order to produce more rhodium they must produce more 
platinum and palladium. The result of this is a glut of platinum and palladium which causes their prices to 
drop. The other problem is that the mines that produce rhodium and these metals are getting older and going 
much deeper into the earth. The additional problems are that more energy is required to operate these mines 
and its cost 1s exponentially increasing. These mines are very labor intensive, and wages, strikes, corruption 
are rife in South Africa. South Africa has imposed some of the worlds toughest Covid-19 labor restrictions 
recently which has also reduced the amount of rhodium actually mined thus pushing up its price. Below are 
recent price charts and worldwide production of rhodium which show just how little is produced of a strategi- 
cally import meatal and how the price has escalated. 


Rhodium 





atomic 
number 


atomic weight 


102. e I— 


—_. acid-base properties 


of higher-valence oxides 
electron 


configuration 
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- crystal structure 


physical state 


name - | rhodium at 20 °C (68 °F) 


It appears, at least for the short term, that there are no bargains to be had if 
you desire to invest in rhodium. It has historically been quite volatile with 
dramatic shifts in its price range even selling for as low as about $2300 
several years ago. 


Don’t you wish you would have mortgaged your house then to purchase 
this metal? 
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The Money Quiz 


Elements 


Keeping with the price of Rhodium I thought you could test your knowledge on basic elements 


. What is the rarest element on earth? 


A) Astatine B) Krypton iH i 









C  Technetium D) Praseodymium = 
a7 
Se 
eo. 
. Which naturally occurring element has no commercial uses? = o 
: _ Sow 
A) Lutetium B) Protactinium eS 
> 

. ‘ oat 

C) Francium D) Rhenium 


. Which element floats on water? 





A) Lithium B) Sodium 
C) Cobalt D) Potassium 


. What metal melts in your hand? 
A) Phosphorus B) Gallium 
C) Vanadium D) Sodium 


. Which of the following elements is not a liquid or gas at room temperature? 
A) Bromine B) Mercury 

C) Iodine D) Chlorine 

. Which of the following elements is the heaviest? 

A) Platinum B) Gold 

C) Mercury D) Lead 


———_ 


STORAGE SOLUTIONS FOR: 


¢ IMPORTANT DOCUMENTS 

* DATA & HARD DRIVES 

e JEWELRY 

¢ CASH OR CASH EQUIVALENTS 

e PICTURES 

e BULLION 

e COINS & COLLECTIBLES 

de LAAN BS 

e CRYPTOCURRENCY HARD DRIVES 


GRAND OPENING PRICING 
Good Until October 20, 2018 
(After October 20", prices will double) 


dé 


$250 
UT 
$600 
ST 
$2500 


3”xX 5” x aa" 
3” X 10” x 22” 


$33.00 
VaR! 
5”x 10” x22” $49.99 
10” X 10” x22” $69.99 
30” x 60” x 22” $125.99 
*Key deposit may be required 


No ID Required 
No Key Deposit Required 


CUSTOMER ACCESS 
24/7 


1231 W South Jordan Pkwy, Suite B, 
South Jordan, UT 84095 


801-569-3000 


Office Hours: M-F 10 AM -—5 PM 


SAFE HAVEN 


PRIVATE VAULTS 


, Our security systems work together to create a completely | 
_ secure location for everything that is stored inside. 


Our Security Features include: 


Steel and ballistic grade walls 

Bullet proof glass 

Motion and Pressure Sensors 

Over 30 cameras with 24/7 monitoring 
Third party monitoring 

Backup power 

State-of-the-art fire protection systems 
Retina scanner 

Keypad door locks 

And More! 


NO ID REQUIRED 
_ Utilizing our State of the Art Retina Scanner, you can 
_ access your vault without identification. 


24/7 ACCESS | 
_ Unlike a bank or some other off-site storage locations, you — 


_ have access to your vault 24 hours, 7 days a week, 365 
_ days a year! 


CO Sean US TODAY! 
(801)569-3000 


PU 
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Old letters — Old postcards? 


Do you have an old collection or accumulation of stuff that you don’t know what 
to do with? can help! Call me to discuss what items you have. Whether you 
just want to know what the value is or if you want to sell them. We can discuss 
what options you have to dispose of your items or | can give you a free verbal 
appraisal based on the current market value. Either way you will know what you 
have and can then make intelligent decisions as to what to do with it. Give mea 





call. It will be worth your time. 


Dave Blackhurst 






801-580-9534 







GLEN BECKSTEAD COLLECTABLES 
Visit My Table At Local Coin Shows 
Always Buying Coins & Collectables 

801-699-1728 
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EDITOR’S MESSAGE 


February 2021 


We finally were able to have our election and have a 
new set of Officers and Board members. I hope that the 
new people will dive into their positions and help make 
the UNS even better than before. I want to congratulate 
all of those who ran and were elected as well as our out- 
going members who did an outstanding job for the past 
two years. Also commendations to those returning 
members to continue on in their current rolls. 


We had January’s meeting at the “Catering by Bryce” 
location in Draper and it went off without a hitch. It 
looks like we will be using this facility for at least the 


next several months or until the Community Center re- i. 
opens or the weather warms up to allow us to meet out- yes 
side in a park. This past year has certainly had it chal- pte 
lenges and our members have stood up to the task and eit 
kept the UNS operating. hin 
For the new year I would like to urge all of our mem- =f 


bers to try and attend as many monthly meetings as you 
can and also chip in to help in whatever ways you can to 
make the UNS an even greater club. I would also like 
to urge any or all of you to submit something for publi- 
cation in the Mint Master, share your collecting interest, 
recent finds or acquisition's with you fellow members or 
whatever you feel like sharing. 


Again, Happy New Year for 2021 and I wish all of you 
continued prosperity and the joy of collecting. 


Included in this edition of the Mint Master is a re- 
cent article I wrote regarding the discovery of a 
Deseret Currency $10 copper engraving plate. 1863 (ROLD CERTIFICATES 


This was published in “Paper Money” for their Jan- 
uary-February issue. “Paper Money” is the official 
publication of The Society of Paper Money Collec- 
tors and is published six time annually. 





Their web site is www.SPMC.com. 


REGISTER NOW to Bid in Kagin'’s Auctions 


March 11-12, 2021 | San Francisco Area, CA 
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Scotland, Clydesdale Bank Ltd. 
Pick# 189¢ 1942-45 £1 
aty S/N B7696213 


> $10 1990 Federal ; Note Kansas City 
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Tate Gy Cam 
World Currency Collection 


World Coin Collection 


Additional Highlights of the Auction include: — 

BECHTLER Collection 

U.S. Medals The CHARLES OPITZ REFERENCE 
Silver and SSCA Gold Ingots Colonial and U.S. Paper Currency Collection of Primitive/ 

Encased Postage Stamps Odd & Curious Money 


A Numismatic Tradition @ Since 1933 p 


RESERVE YOUR CATALOG NOW! Or email us at info@kagins.com and we 
will send you a link to the digital catalog when it comes online! 


REGISTER TO BID! On the web at kagins.com/auctions or by phone at: 888-852-4467. 


UTAH NUMISMATIC SOCIETY 


Ralph R. Muller 

P.O. Box 9088 

Salt Lake City, Utah 84109 
801-581-0991 


THE MINT MASTER/21 


Ht 
Member ANA-UNS-OCC-SPMC-FCCB 


E-mail mullerralph@gmail.com 


BUY—SELL—APPRAISE COINS 
& CURRENCY 


100% Attendance Awards for 2020 were presented at last month’s meeting 
to the following individuals. 


Richard Blayloch 
Robert Brundige 
LaVar Burton 
Robie Cagle 

Bob Campbell 


Tom Davis 
Ruth Hackford-Peer 
Casey Hackford-Peer 


Sherry Gunderson 
LaMar Kemp 
Larry Kimura 
Clay Riggs 
Robert Whitehead 


Jan Reninger 


A big Thanks to them for their continued support for the UNS! 
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Infinity Coins 


Kevin Josephson 
545 Shoup Ave Suite 108A 
idaho Falls, ID 83402 


208-201-5007 


infinitycoins@gmail.com 
www. infinitycoins.net 


ANA#R3147615 





CULL OF THE WILD 
Modern Day Treasures Culled from Circulation 
by Mont Toronto 


Greetings! 
It was such fun to reconnect with many of you at our last meeting, and I'm excited for another year 


enjoying our hobby! Here is another modern error to keep a eye out for. 


Welcome to Cull of the Wild: Buffalo Hunting Edition 


THIS MONTH’S SPOTLIGHT 


2005-D - 5c "Speared Bison" Die Gouge 





Images from PCGS.com 


Description: This very recent nickel should be in circulation aplenty and can be a fun error for 
collectors of all ages to hunt for in rolls of coins. This error is a just-off-vertical line that crosses the 
back of the bison and protrudes through the belly of the animal, resembling a bison speared by a hunter, 
hence the "Speared Bison" moniker. Unlike a die crack, where the die 1s fractured and fails to imprint 
the planchet, thus leaving an abrupt crease of raised metal, a die gouge is a flaw on the surface of the 
die and leaves a generally gentler raised anomaly across the device. As a rule of thumb, gouges are 
most noticeable in the flat fields of the coin, and subtler gouges will only be recognizable when the 
light hits the coin at the right angle. Given the relative shortage of modern error coins, possibly due to a 
shorter time since their minting for eagle-eyed error hunters to identify other errors, combined with 
improved minting techniques that reduce the doubling often seen in older coins, this mint error has 
gained quite a bit of popularity. Circulated specimens do not make it to auction, but they can make a 
creative addition to any collection, while high-grade specimens can demand a pleasant premium (see 
below). Note: the auction values listed reflect most recent prices, not necessarily the highest auction 
prices realized. 


Identifying Marks: Jefferson obverse, Bison reverse, 2005-D mint mark, SW-NE die gouge running 
through reverse device. 


URS: URS-10 down to URS-0, depending on grade. 
Book Value (PCGS): $265 (MS-64); $450 (MS-65); $950 (MS-66); $5,000 (MS-67) 
Heritage Auction Value: $216 (MS-64, Feb '20), $252 (MS-65, Oct '20); $764 (MS-66, Feb '16) 


As always, feel free to email me at mont.toronto@gmail.com with questions, comments, or feedback. 
- Mont Toronto 


UNS Membership Application 


Application for membership in the “Utah Numismatic Society” 


P.O. Box 65054, Salt Lake City, UT 84165 
Name(s) of Applicants: 
Address: 
E-Mail: 
Phone Number: 
Signature: 

ANNUAL DUES 

$30 Family $20 Adult $5 Junior / Under 18 


By signing this application I 


acknowledge that I have never 
Where & When we meet: been convicted of a felony. 


Second Tuesday of each month at 7:00 P.M. 
Columbus Center / 2530 South 500 East, SLC, UT 84115 (CLOSED) 





The Utah Numismatic Society is now enjoying its 70th year 
serving collectors in Utah. We sponsor an annual coin show Quiz Answers 
held in Sandy which you may have attended. Our monthly 
meetings are held on the second Tuesday in Salt Lake City. We 
have many knowledgeable as well as novice and beginning col- 
lectors in attendance every month. 


Our monthly publication entitled “The Mint Master” contains 
interesting reading featuring articles such as the ’Counterfeit 
Comer,’ ‘Book Reviews,’ “Young Numismatists,’ as well as 
many other numismatic news-worthy columns. 


Our meetings include Bourse, Auctions, expert speakers as well 
as our annual “Youth Night” and “Summer Picnic.” 





We invite you to attend one of our meetings held at the - 


Columbus Center, 2530 S. 500 E., Salt Lake City. (CLOSED) 


